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FATO RELEVANTE

Aura Anuncia Programas Simultaneos de Recompra de A¢des no Canada
e de Certificados de Depdsito de Valores Mobiliarios na B3

Aura Minerals Inc. (TSX: ORA) (B3: AURA33) ("Aura" ou a "Companhia") anuncia hoje que a Bolsa de Valores de
Toronto (a "TSX") aceitou a notificacdo de intengdo da Companhia para lancar um Programa de Recompra de A¢Bes no
Canada (Normal Course Issuer Bid ou "NCIB") para as suas agfes ordinarias emitidas e em circulagdo (as "Ac¢Oes
Ordinarias") listadas na TSX. A Companhia também anuncia o langamento concomitante de um programa de recompra (0
"Programa de Recompra de BDR") de seus Certificados de Depdsito de Valores Mobiliarios (os "BDRs") listados na B3
S.A.— Brasil, Bolsa, Balcdo (a "B3"), para a recompra de BDRs pela Companhia, suas subsididrias ou veiculos de
investimento.

Rodrigo Barbosa, Presidente e Diretor-Presidente da Aura, comenta: “Ao longo dos Ultimos trés anos, Aura tem se
destacado como uma das maiores pagadoras de dividendos do setor, ultrapassando em determinados momentos até
mesmo a nossa politica interna. Isto ao mesmo tempo em que a Companhia apresenta um crescimento substancial de sua
producéo e melhora continua de seus ativos. O restabelecimento do programa de recompra de a¢des e BDRs é mais uma
forma de reafirmar nosso compromisso de buscar a maior geracdo de valor para nossos acionistas.”

NCIB

De acordo com o NCIB, a Aura pode, se considerar aconselhavel e de tempos em tempos, recomprar através dos recursos
da TSX e/ou de sistemas de negociacao alternativos no Canad4a, até um total de 2.261.426 Ac¢des Ordinarias (menos o
numero de BDRs adquiridos sob o Programa de Recompra de BDR discutido abaixo), representando 10% dos titulos em
circulacdo (“public float”, dentro do significado das normas da TSX) na data base de 6 de margo de 2024, observados os
termos e limitagdes normais deste tipo de programa. A Companhia pode iniciar as compras de A¢des Ordinarias segundo
0 NCIB a partir de 18 de marco de 2024, e o NCIB permanecera em vigor até o que ocorrer primeiro entre: (i) a data-limite
de 17 de marc¢o de 2025, (ii) a data em que Aura adquirir o niamero maximo de Acdes Ordinarias estabelecido no NCIB, e
(i) a data em que a Aura notificar a TSX por escrito do encerramento do NCIB.

Pelas normas da TSX, a Companhia pode comprar até 2.657 Ac¢des Ordindrias na TSX durante qualquer dia de
negociagao, o que representa 25% do volume médio diario negociado na TSX durante os seis meses encerrados em 29
de fevereiro de 2024, de 10.631 Acdes Ordinérias, excluindo-se as compras feitas de acordo com a excec¢do para compras
em bloco. O numero efetivo de A¢bes Ordinarias que podem ser adquiridas de acordo com o NCIB e o0 momento das
compras sera determinado pela administragdo da Companhia, sujeito a legislacao aplicavel e as normas da TSX.

A previsdo € que as compras de A¢des Ordinarias de acordo com o NCIB sejam feitas pela Scotia Capital Inc. por meio
dos recursos da TSX ou de outros meios permitidos (inclusive por meio de sistemas de negociacdo alternativos no
Canadd), ao pre¢co de mercado vigente ou conforme outras formas permitidas. A¢Bes Ordinarias adquiridas pela
Companhia de acordo com o NCIB serdo canceladas ou mantidas como acdes de tesouraria; desde que satisfeitas as
condi¢des estabelecidas nos documentos constitutivos da Companhia.

A Companhia podera estabelecer um plano de compra automatica de a¢des (um "ASPP") com uma corretora designada
para permitir a compra de a¢bes ordinarias segundo o NCIB nos momentos em que a Companhia normalmente néo teria
permissao para comprar acfes devido a restricdes regulatdrias ou periodos de blackout autoimpostos.

Programa de Recompra de BDR

A Aura esta lancando simultaneamente um programa de recompra de seus BDRs listados na B3. Cada BDR representa
uma Acao Ordinéria. De acordo com o Programa de Recompra de BDR, a Companhia podera comprar periodicamente
por 12 meses até um total de 2.261.426 BDRs (menos o numero de Ac¢des Ordinéarias adquiridas de acordo com o NCIB



descrita acima), representando 10% dos titulos em circulagéo (“public float”, dentro do significado das normas da TSX) na
data base de 6 de margo de 2024. A previsdo é que as compras de BDRs no ambito do Programa de Recompra sejam
feitas pelo BTG Pactual Corretora de Titulos e Valores Mobiliarios S.A. por meio da B3.

O Programa de Recompra de BDR ndo tem por objetivo (i) descontinuar o programa de BDR da Companhia, nem (ii)
cancelar o registro da Companhia na CVM como um emissor estrangeiro registrado como companhia de capital aberto
categoria "A".

Em 6 de marco de 2024, a Companhia contava com 72.237.003 acdes ordinarias e 22.614.260 A¢Bes Ordinarias em
circulacdo ("public float", dentro do significado das normas da TSX). A Companhia acredita que as compras sejam em seu
melhor interesse e constituem uma utilizagédo desejavel dos seus recursos financeiros.

O limite para recompras dentro do NCIB e do Programa de Recompra de BDR é um limite agregado combinado,
representando, no total, 2.261.426 Ac¢6es Ordinarias ou 10% das ac¢Ges em circulagdo em 6 de margo de 2024.

Os registros da Companhia também podem ser acessados na SEDAR+ em www.sedarplus.ca, na CVM em
www.gov.br/cvm e na B3 em www.b3.com.br.

Séo Paulo, 14 de marco de 2024

Rela¢gdes com Investidores

Natasha Utescher
Representante Legal da Companhia no Brasil

Sobre a Mineragao 360° da Aura

A Aura é focada na mineragdo em termos completos — pensando de forma holistica sobre como seus negécios impactam
e beneficiam cada um de nossos stakeholders: nossa companhia, nossos acionistas, nossos funcionéarios e os paises e
comunidades que atendemos. O que nés chamamos de Mineracao 360°.

A Aura é uma empresa focada no desenvolvimento e operagéo de projetos de ouro e metais basicos nas Américas. A
Companhia tem quatro minas em operacao, incluindo a mina de cobre-ouro-prata de Aranzazu, no México, as minas de
ouro EPP e Almas, no Brasil, e a mina de ouro San Andres, em Honduras. Os projetos de desenvolvimento da empresa
incluem Borborema e Matupa, ambos no Brasil.A Aura tem um potencial de exploracdo inigualavel, possuindo mais de
650.000 hectares de direitos minerarios e atualmente esta avancando em varios targets regionais e préximos a mina,
juntamente com o projeto de cobre Serra da Estrela, na préspera regido de Carajas, no Brasil.

Declaragdes e Expectativas Quanto ao Futuro

Este comunicado de imprensa contém "declaracdes e expectativas quanto ao futuro” e "declaracdes sobre estimativas e
projecbes”, conforme definidas nas leis de valores mobilidrios canadenses aplicaveis (coletivamente, "declara¢gfes sobre
estimativas e projecdes"), que incluem mas nao se limitam a intencdo da Companhia de iniciar o NCIB e o Programa de
Recompra de BDR, respectivamente, a intencdo da Companhia em relacéo a um potencial ASPP, e 0 prazo e a quantidade
de qualquer recompra de Acdes Ordinarias ou BDRs no ambito do NCIB e do Programa de Recompra de BDR,
respectivamente. Muitas vezes, mas nem sempre, as declaracfes sobre estimativas e projec6es podem ser identificadas
pelo uso de palavras e frases como "planeja”, "espera", "é esperado”, "orgamento”, "programado”, "estima", "previsées"”,
"pretende”, "prevé", ou "acredita" ou variagbes (incluindo variacfes negativas) destas palavras e frases, ou afirmacdes de

que certas ag¢des, eventos ou resultados "podem”, "poderiam"”, "seriam", "poderiam" ou "serdo" conduzidas, ocorrerdo ou
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serao obtidas.

Riscos conhecidos e desconhecidos, incertezas e outros fatores, muitos dos quais estdo além da capacidade de previsédo
ou controle da Companhia, podem fazer com que os resultados reais sejam substancialmente diferentes daqueles contidos
nas declaracdes sobre estimativas e projecdes. Estes fatores incluem mas nao estao limitados aos seguintes: o ponto-de-
vista da Companhia a respeito de sua situacdo e perspectivas financeiras; a estabilidade das condicées econémicas e do
mercado em geral; a disponibilidade de caixa para recompra de Ac¢des Ordinarias e BDRs em aberto no ambito do NCIB
e do Programa de Recompra de BDR, respectivamente; a existéncia de usos alternativos para os recursos de caixa da
Companhia que possam ser superiores a recompra segundo o NCIB ou ao Programa de Recompra de BDR; o cumprimento
por terceiros de suas obrigacdes contratuais; e o cumprimento das leis e regulamentos aplicaveis a NCIB e ao Programa
de Recompra de BDR, respectivamente. E feita referéncia especifica ao Formulario de Referéncia arquivado com a CVM
guanto a uma discussao de alguns dos fatores subjacentes as declaracdes sobre estimativas e projecoes, entre eles,
volatilidade dos pregos de ouro e cobre ou de outras commodities, mudancas nos mercados de titulos de divida e de
acles, incertezas envolvidas na interpretacdo de dados geologicos, aumentos de custos, conformidade ambiental e
mudancas na legislacdo e regulamentacdo ambiental, flutuacdes nas taxas de juros e taxas de cambio, condi¢Bes
econdmicas em geral, estabilidade politica e outros riscos envolvidos na indastria de exploracdo e desenvolvimento
mineral. Os leitores s&o advertidos de que a lista de fatores acima ndo é completa, o que pode afetar as declara¢cbes sobre
estimativas e projecdes.

Todas as declara¢6es sobre estimativas e projecdes contidas neste documento s&o qualificadas por esta declaragéo de
adverténcia. Consequentemente, os leitores ndo devem confiar indevidamente nas declara¢Bes sobre estimativas e
projecbes. A Companhia ndo assume a obrigac@o de atualizar publicamente nem de outra forma revisar nenhuma das
declarac6es sobre estimativas e projecdes, seja como resultado de novas informacdes, eventos futuros ou de outra forma,
exceto conforme exigido por lei. Se a Companhia ndo atualizar uma ou mais declara¢des sobre estimativas e projecdes,
ndo se deve inferir que ele fara atualizag6es adicionais com relacdo a essas ou a outras declara¢fes sobre estimativas e
projecoes.
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Anexo G da Resolugdo CVM 80/2022, conforme alterada Negociagcdo de BDRs de sua Prépria
Emissao

A Aura Minerals Inc., com sede em Tortola, nas llhas Virgens Britanicas, em Craiguir Chambers, Main Street (a
"Companhia"), cujas acbes sdo negociadas na B3 S.A. - Brasil, Bolsa, Balcdo ("B3") na forma de Recibos de Depésito
Brasileiros (Brazilian Depositary Receipts ou “BDRs”), em atendimento ao disposto no Artigo 33, inciso XXXV, da
Resolucao No. 80 da Comissao de Valores Mobiliarios (“CVM”), de 29 de marco de 2022, conforme alterada (“Resolucéo
CVM 80", informa ao publico que o Conselho de Administracdo da Companhia aprovou o Programa de Recompra de
Acdes no Canada (Normal Course Issuer Bid ou "NCIB") de suas ac¢fes ordinérias emitidas e em circulacao (as "Acbes
Ordinarias") listadas na Bolsa de Valores de Toronto ("TSX"), bem como um programa simultdneo de recompra (o
“Programa de Recompra de BDR”) para seus Certificados de Depésito de Valores Mobiliarios Brasileiros (Brazilian
Depositary Receipts ou “BDRsS”) que estdo listados na B3 S.A. - Brasil, Bolsa, Balcdo (a “B3”), com as seguintes
caracteristicas:

1. Objetivo e efeitos econdmicos esperados das operacfes

O objetivo do Programa de Recompra de BDRs € a aquisicdo de BDRs de emisséo da prépria Companhia dentro dos
requisitos legais e com base nos recursos disponiveis, pela Companhia, suas controladas ou veiculos de investimento,
para manutencéo em tesouraria ou cancelamento.

Os efeitos econdmicos esperados sdo: maior retorno financeiro para os acionistas, uma vez que os BDRs adquiridos sédo
retirados de circulagdo; e aumento do percentual de participa¢@o do acionista no capital social, com o cancelamento dos
BDRs, bem como a alocag¢éo otimizada dos recursos disponiveis & Companhia.

A Companhia busca promover a criacao de valor para o acionista por meio de uma estrutura de capital adequada, aliado
ao crescimento do lucro e dos rendimentos por BDR.

2. Quantidade de BDRs (i) em circulagao e (ii) ja mantidos em tesouraria:

Em 14 de marco de 2024, a Companhia possuia: (i) 22.614.260 BDRs e Ac¢des em circulacdo; (ii) 558.459 BDRs em
tesouraria.

3. Quantidade de BDRs que podem ser recomprados:

Podem ser recomprados até 2.261.426 BDRs, representando 10% dos titulos em circulagdo (“public float”, dentro do
significado das normas da TSX) em 14 de marco de 2024, menos o nimero de ac¢des ordinarias adquiridas sob o NCIB
referido acima.

O limite para compras no ambito do NCIB e do Programa de Recompra de BDRs € um limite agregado combinado,
representando, no total, 2.261.426 das Ag¢Oes Ordinarias, ou 10% das a¢Bes em circulagcao ("public float", dentro do
significado das normas da TSX).

4. Principais caracteristicas dos instrumentos derivativos que a companhia utilizara, se houver:

N&o se aplica, uma vez que ndo serdo utilizados instrumentos derivativos.



5. Descricdo dos acordos ou orientacdes de voto existentes entre a companhia e a contraparte das operacdes, se
houver:

Nao se aplica. A Companhia conduzira as transag8es na bolsa de valores; portanto, ndo tem conhecimento de quem seréao
as contrapartes nas transacfes e a Companhia ndo tem nem tera acordos ou orientaces de voto estabelecidas com as
contrapartes das transacoes.

6. Operac8es cursadas fora dos mercados organizados de valores mobiliarios:

N&o se aplica, uma vez que todas as operacdes serdo realizadas apenas na B3.

7. Impactos da negocia¢gdo na composicdo do controle aciondrio ou na estrutura administrativa da companhia, se
houver:

A Companhia ndo espera que esta transagéo tenha impactos em seu controle acionario ou estrutura administrativa.

8. Contrapartes, se conhecidas, e, em se tratando de parte relacionada a companhia, tal como definida pelas regras
contébeis que tratam desse assunto, que também prestam as informacdes exigidas pelo art. 9° da Resolu¢cdo CVM
n° 81, de 29 de margo de 2022:

Todas as operacdes serdo realizadas em bolsa de valores e a precos de mercado e, portanto, a Companhia desconhece
guem seréo as contrapartes.

9. Destinacéo dos recursos auferidos, se for o caso:

N&o se aplica. A Companhia ndo recebera recursos financeiros, uma vez que os BDRs adquiridos serdo mantidos em
tesouraria ou cancelados. Caso os BDRs adquiridos no futuro venham a ser utilizados no ambito de outras operagdes da
Companhia, a destinag&o dos recursos sera calculada e informada ao mercado.

10. Prazo méximo para liquidagcdo das operac@es autorizadas

A Companhia podera iniciar as compras de BDRs no ambito do Programa de Recompra de BDR em 18 de marco de 2024,
e o Programa de Recompra de BDR permanecera em vigor até o que ocorrer primeiro entre: (i) 17 de margo de 2025, (ii)
a data em que a Aura Minerals adquirir o nimero maximo de BDRs estabelecidos no Programa de Recompra de BDR e
(iii) a data em que a Aura Minerals notificar o mercado por escrito do encerramento do Programa de Recompra de BDRs.

11. Instituicdes que atuardo como intermediérias, se houver:
As recompras de BDRs poderéo ser realizadas por meio da seguinte corretora:

BTG Pactual Corretora de Titulos e Valores Mobiliarios S.A., localizada a Av. Prof. Brigadeiro Faria Lima, n° 3.477, 14°
andar, S&o Paulo/SP, CEP 04538-132.



12. Recursos disponiveis, nos termos do artigo 8°, § 1°, da Resolugdo CVM n° 77, de 29 de margo de 2022.

Nao se aplica. A Companhia € uma empresa estrangeira registrada na CVM como emissora categoria “A”, a qual tais
disposi¢cbes nao se aplicam.

13. Raz6es pelas quais os membros do Conselho de Administracdo se sentem confortaveis de que arecomprade
BDRs néo prejudicara o cumprimento de obrigacdes assumidas com credores ou o pagamento de dividendos
obrigatérios, fixos ou minimos.

A Companhia acredita que as compras sao de seu melhor interesse e constituem uma utilizacao desejavel de seus fundos,
sem prejuizo do cumprimento das obrigacdes assumidas pela Companhia perante credores ou do pagamento de
dividendos minimos. Esta conclusdo decorre da andlise do montante de recursos disponiveis para a realizacao da
recompra no periodo remanescente do programa; além do fato de que a efetiva recompra da quantidade total de BDRs
prevista nas operacdes dependera da existéncia de fundos disponiveis no momento da aquisi¢ao.
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Aura Minerals Announces Normal Course Issuer Bid and
Concurrent Buyback Program for Brazilian Depositary
Receipts

ROAD TOWN, British Virgin Islands, March 14, 2024 — Aura Minerals Inc. (TSX: ORA) (B3: AURA32)
(OTCQX: ORAAF) ("Aura Minerals" or the “Company”) announces today that the Toronto Stock Exchange
(the "TSX") has accepted the Company's notice of intention to launch a normal course issuer bid (the
"NCIB") for its issued and outstanding common shares (the "Common Shares") listed on the TSX. The
Company is also announcing the concurrent launch of a buyback program (the "BDR Buyback Program")
for its Brazilian depositary receipts (the "BDRs") which are listed on the B3 S.A. — Brasil, Bolsa, Balc&o (the
"B3"), for the purchase of BDRs by the Company, its subsidiaries or investment vehicles.

Rodrigo Barbosa, Aura Minerals' President, and CEO, comments: “Aura has consistently delivered sector-
leading dividends in the precious metals space over the past three years, surpassing our policy in certain
cases, while substantially growing our assets and production profile. The re-institution of our NCIB and
BDR buyback programs reaffirms our commitment to providing value-enhancing growth opportunities for
our shareholders.”

NCIB

Under the NCIB, Aura Minerals may, if considered advisable, repurchase through the facilities of the TSX
and/or alternative Canadian trading systems, from time to time during the currency of the NCIB, up to an
aggregate of 2,261,426 Common Shares (less the number of BDRs purchased under the BDR Buyback
Program), representing 10% of the “public float” (within the meaning of the rules of the TSX) as of March
6, 2024, subject to the normal terms and limitations of such bids. The Company may commence purchases
of Common Shares under the NCIB on March 18, 2024, and the NCIB will remain in effect until the earliest
of: (i) March 17, 2025, (ii) the date upon which Aura Minerals acquires the maximum number of Common
Shares permitted under the NCIB, and (iii) the date upon which Aura Minerals provides written notice of
termination of the NCIB to the TSX.

Under the TSX rules, the Company may purchase up to 2,657 Common Shares on the TSX during any
trading day, which represents 25% of the average daily trading volume of 10,631 Common Shares on the
TSX during the six months ended February 29, 2024, other than purchases made pursuant to the block
purchase exception. The actual number of Common Shares which may be purchased pursuant to the NCIB
and the timing of any such purchases will be determined by the management of the Company, subject to
applicable law and the rules of the TSX.

Purchases of Common Shares under the NCIB are expected to be made by Scotia Capital Inc. through the
facilities of the TSX and/or through alternative trading systems in Canada, if eligible, at prevailing market
prices. Common Shares purchased by the Company under the NCIB will be canceled or held as treasury
shares; provided that the conditions set forth in the Company's constating documents are satisfied.

The Company may enter into an automatic share purchase plan (an "ASPP") with a designated broker to
allow for the purchase of Common Shares under the NCIB at times when the Company would ordinarily
not be permitted to purchase shares due to regulatory restrictions or self-imposed blackout periods.

BDR Buyback Program

Aura Minerals intends to concurrently launch a buyback program for its BDRs which are listed on the B3.
Each BDR represents one Common Share. Under the BDR Buyback Program, the Company may purchase
from time to time over 12 months, up to an aggregate of 2,261,426 BDRs (less the number of Common
Shares purchased under the NCIB discussed above), representing 10% of the “public float” (within the
meaning of the rules of the TSX) as of March 6, 2024. Purchases of BDRs under the BDR Buyback Program
are expected to be made by BTG Pactual Corretora de Titulos e Valores Mobilidrios S.A. through the



facilities of the B3.

The BDR Buyback Program is not intended to (i) discontinue the Company's BDR program, or (ii) cancel the
Company's registration with CVM as a foreign issuer registered as a category "A" publicly-held company.

As of March 6, 2024, the Company had 72,237,003 issued and outstanding common shares and a "public
float" (within the meaning of the rules of the TSX) of 22,614,260 Common Shares. The Company believes
that the purchases are in the best interest of the Company and constitute a desirable use of its funds.

The limit for purchases under the NCIB and the BDR Buyback Program is a combined aggregate limit of
2,261,426 Common Shares, or 10% of the “public float” of March 6, 2024.

The Company's filings can also be accessed on SEDAR+ www.sedarplus.ca, at CVM at www.gov.br/cvm and
at B3 at www.b3.com.br.

Forward-Looking Information

This press release contains "forward-looking information" and "forward-looking statements”, as defined in
applicable Canadian securities laws (collectively, "forward-looking statements™) which include, but are not
limited to, the Company's intention to commence the NCIB and the BDR Buyback Program, respectively,
the Company's intention regarding a potential ASPP, and the timing and quantity of any purchase of
Common Shares or BDRs under the NCIB and the BDR Buyback Program, respectively. Often, but not
always, forward-looking statements can be identified by the use of words and phrases such as "plans,”
"expects,” "is expected,” "budget,” "scheduled," "estimates," "forecasts," "intends," "anticipates," or
"believes" or variations (including negative variations) of such words and phrases, or state that certain
actions, events or results "may," "could," "would," "might" or "will" be taken, occur or be achieved.

Known and unknown risks, uncertainties and other factors, many of which are beyond the Company's ability
to predict, or control could cause actual results to differ materially from those contained in the forward-
looking statements. These factors include, but are not limited to: the Company's view with respect to its
financial condition and prospects; the stability of general economic and market conditions; the availability
of cash for repurchases of outstanding Common Shares and BDRs under the NCIB and the BDR Buyback
Program, respectively; the existence of alternative uses for the Company's cash resources which may be
superior to effecting repurchases under the NCIB or the BDR Buyback Program; compliance by third parties
with their contractual obligations; and compliance with applicable laws and regulations pertaining to the
NCIB and the BDR Buyback Program, respectively. Specific reference is made to the most recent Annual
Information Form on file with certain Canadian provincial securities regulatory authorities for a discussion
of some of the additional factors underlying forward-looking statements, which include, without limitation,
copper and gold or certain other commodity price volatility, changes in debt and equity markets, the
uncertainties involved in interpreting geological data, increases in costs, environmental compliance and
changes in environmental legislation and regulation, interest rate and exchange rate fluctuations, general
economic conditions and other risks involved in the mineral exploration and development industry. Readers
are cautioned that the foregoing list of factors is not exhaustive of the factors that may affect the forward-
looking statements.

All forward-looking statements herein are qualified by this cautionary statement. Accordingly, readers
should not place undue reliance on forward-looking statements. The Company undertakes no obligation to
update publicly or otherwise revise any forward-looking statements whether as a result of new information
or future events or otherwise, except as may be required by law. If the Company does update one or more
forward-looking statements, no inference should be drawn that it will make additional updates with respect
to those or other forward-looking statements.

About Aura 360° Mining

Aura is focused on mining in complete terms — thinking holistically about how its business impacts and
benefits every one of our stakeholders: our company, our shareholders, our employees, and the countries
and communities we serve. We call this 360° Mining.

Aura is a mid-tier gold and copper production company focused on operating and developing gold and base
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metal projects in the Americas. The Company has four operating mines including the Aranzazu copper-
gold-silver mine in Mexico, the EPP (Apoena) and Almas gold mines in Brazil, and the San Andres gold
mine in Honduras. The Company’s development projects include Borborema and Matupa, both in Brazil.
Aura has considerable exploration potential, owning over 630,000 hectares of mineral rights, and is
currently advancing multiple near-mine and regional targets along with the Serra da Estrela copper project
in the prolific Carajas region of Brazil.

For further information, please visit Aura's website at www.auraminerals.com or contact:

Rodrigo Barbosa
President & CEO
305-239-9332
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Form: 12| Issuer Name: Aura Minerals Inc. Stock Symbol: ORA

Please refer to the filing instructions for assistance filling out this form.

1. Securities Sought — State the following:

a)

Class(es) of securities subject to the NCIB: Common shares (“Shares”).

b) Total number of securities:

c)

d)

f)

9)

i) issued and outstanding (number must be within two calendar weeks preceding the
commencement date of the NCIB): (as of March 6, 2024): 72,237,003 (inclusive of
558,459 Brazilian depository receipts held in treasury).

ii) if applicable, in the total public float: (as of March 6, 2024): 22,614,260.

Percentage of securities that may be purchased under the NCIB:

i) % of issued and outstanding (maximum 5%): 3,583,927 Shares.

i) % of the public float, as the case may be (maximum 10%): 2,261,426 Shares.

Maximum number of securities that may be acquired under the NCIB:

3,583,927 (less the number of Brazilian depositary receipts purchased under the

Company’s buyback program discussed in item 13).

Number of securities the issuer actually intends to acquire under the NCIB (i.e., not
necessarily the maximum):

2,261,426 Shares (less the number of Brazilian depositary receipts purchased under the

Company’s buyback program discussed in item 13).

Is the issuer an investment fund: No.
i) If the answer is NO:
(a) the average daily trading volume for six months prior to date hereof:

10,631 Shares (for the six months from September 1, 2023 to February 29,
2024).

(b) the number of shares purchased pursuant to a previous NCIB on TSX during
the most recent six calendar months: N/A.

(c) the daily limit (25% of ADTV): 2,657 Shares.

Does the issuer have a class of restricted securities: No.

If the answer is YES:
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i) describe the voting rights of all equity securities: N/A.

i) if the issuer does not propose to make the same NCIB for all classes of voting and
equity securities, the reasons for so limiting the NCIB: N/A.

h) Whether the securities are going to be cancelled. If such securities are not cancelled,
state how such securities will be dealt with:

The Shares purchased by the Issuer under the NCIB will be cancelled or held as treasury
shares provided that the conditions set forth in the Issuer’s constating documents are met.
The Issuer’s constating documents provide that Shares that the Issuer purchases, redeems
or otherwise acquires may be cancelled or held as treasury shares provided that the number
of Shares purchased, redeemed or otherwise acquired and held as treasury shares, when
aggregated with Shares of the same class already held by the Issuer as treasury shares, may
not exceed 50% of the Shares of that class previously issued by the Issuer excluding Shares
that have been cancelled. Shares which have been cancelled shall be available for reissue.

2. Duration — State the dates on which the NCIB will commence and terminate. The NCIB may
not extend for a period of more than one year from the date on which purchases may
commence. (i.e. May 1, 2004 to April 30, 2005):

The Issuer intends to commence the NCIB on March 18, 2024, and the NCIB will terminate
on the earliest of the following: (i) March 17, 2025, (ii) the date upon which the Issuer acquires
the maximum number of Shares to be purchased under the NCIB and (iii) the date on which
the Issuer provides written notice of termination of the NCIB to the TSX.

3. Method of Acquisition — State the following:

a) whether purchases will be effected through the facilities of TSX and identify any other
exchanges or market places on which purchases will be made:

All purchases of Shares will be made on the open market through the facilities of the TSX
and/or alternative trading systems in Canada, if eligible. The Issuer intends to concurrently
commence _a buyback program for its Brazilian depositary receipts (each of which
represents one Share) which are listed on the B3 S.A. - Brasil, Bolsa Balcdo. See item 13

b) whether purchase and payment for the securities will be made by the issuer in
accordance with the requirements of TSX:

All purchases of and payments for the Shares purchased from shareholders will be made
in compliance with (i) the requirements of the TSX to the extent made through the facilities
of the TSX, and/or (ii) the applicable rules and guidelines of any alternative trading system
in Canada, if eligible, to the extent made through such facilities.

c) whether the price that the issuer will pay for any securities acquired by it will be the
market price of the securities at the time of acquisition:

The price paid for the Shares will be the prevailing market price on the TSX or applicable
alternative trading system in Canada at the time of purchase. All purchases of Brazilian
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depository receipts will be made at the prevailing market price at the time of purchase.

d) whether purchases (other than by way of exempt offer) will be made other than by
means of open market transactions during the period the NCIB is outstanding:

The Issuer does not intend to make purchases (other than by way of exempt offer) during
the period when the NCIB is outstanding other than by way of open market transactions.

4. Consideration Offered — State whether there are any restrictions on the price the offeror is
prepared to pay and any other restrictions relating to the NCIB, such as specific funds
available, method of purchasing, etc.:

Other than as required by the TSX and applicable corporate and securities laws, there are no
restrictions on the price the Issuer is prepared to pay for the Shares and no other restrictions
relating to the NCIB. The funds to purchase Shares will be provided from the general funds of
the Issuer. The actual humber of Shares to be acquired under the NCIB will be subject to the
Issuer’s assessment of market price and its best interests.

5. Reasons for the NCIB - State the purpose or business reasons for the NCIB:

The Issuer believes that the purchases are in the best interests of the Issuer and constitute
a desirable use of the Issuer’s funds.

6. Valuation — State whether there has been any appraisal or valuation of the issuer to the
best knowledge of the directors or officers of the issuer, after reasonable enquiry, regarding
the issuer, its material assets or securities prepared within the two years preceding the date
of the notice, together with a statement of a reasonable time and place at which such
appraisal or valuation, or a copy thereof, may be inspected. For this purpose, the phrase
appraisal or valuation means both an independent appraisal or valuation and a material non-
independent appraisal or valuation. If there has been such an appraisal or valuation, include
a summary of such appraisal or valuation:

To the best knowledge of the directors and officers of the Issuer, after reasonable enquiry,
there has been no appraisal or valuation of the Issuer or its material assets or securities
within the two years preceding the date hereof.

7. Previous Purchases — Where the issuer has purchased securities under a NCIB within the
past 12 months, state the following:

a) method of acquisition: N/A.
b) the number of securities sought and approved for purchase: N/A.
c) the number of securities actually purchased: N/A.

d) the weighted average price paid per security: N/A.
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8. Persons Acting Jointly or In Concert with the Issuer — Disclose the identity of any party
acting jointly or in concert with the issuer:

No party is acting jointly or in concert with the Issuer in connection with the NCIB other than
the reqistrant (see #12 below) which has been retained by the Issuer to implement the NCIB.

9. Acceptance by Insiders, Affiliates and Associates —

a) name of every director or senior officer of the issuer who intends to sell securities of the
issuer during the course of the NCIB:

As of March 6, 2024, the following directors and senior officers of the Issuer intend to sell
Shares during the course of the NCIB: Rodrigo Cardoso Barbosa, Jodo Kleber Cardoso,
Glauber Luvizotto, Stephen Keith, Pedro Turqueto, Paulo de Brito, Paulo de Brito Filho,
Fabio Ribeiro and Richmond Fenn. Since all purchases of Shares will be made in the open
market (other than pursuant to permitted exceptions), the Issuer is not in a position to
determine in advance the identity of persons from whom it may purchase such Shares. As
a result, if any such persons choose to dispose of Shares, as personal circumstances or
decisions unrelated to the business of the Issuer may determine, by selling them in the
open _market during the period the NCIB is outstanding, it may be that, subject to
compliance with TSX trading restrictions for NCIBs, some or all of the Shares so sold will
be acquired by the Issuer. The Issuer will not intentionally acquire such securities pursuant
to the NCIB.

b) where their intention is known after reasonable enquiry, the name of every associate of a
director or senior officer of the issuer, person acting jointly or in concert with the issuer,
or person holding 10% or more of any class of equity securities of the issuer, who
intends to sell securities:

To the knowledge of the Issuer, after reasonable enquiry, other than Kapitalo
Investimentos (an associate of a director of the Issuer), no associate of a director or senior
officer or other insider of the Issuer, no person acting jointly or in concert with the Issuer
and no person holding 10% or more of the Shares intends to sell Shares during the NCIB.
Northwestern Enterprises Ltd., which holds more than 10% of the Shares, has publicly
disclosed that it intends to evaluate its investment in the Issuer on a continuing basis and
that it may, depending on market conditions or any other relevant factors, increase or
decrease its ownership, control or direction over Shares or other securities of the Issuer.
Since all purchases of Shares will be made in the open market (other than pursuant to
permitted exceptions), the Issuer is not in a position to determine in advance the identity
of persons from whom it may purchase such Shares. As a result, if any such persons
choose to dispose of Shares, as personal circumstances or decisions unrelated to the
business of the Issuer may determine, by selling them in the open market during the period
the NCIB is outstanding, it may be that, subject to compliance with TSX trading restrictions
for NCIBs, some or all of the Shares so sold will be acquired by the Issuer.

10. Benefits from the NCIB — State direct or indirect benefits to any of the persons or
companies named in item 9 of selling or not selling securities of the issuer during the course
of the NCIB. An answer to this item is not required where the benefits to such person or
company of selling or not selling securities are the same as the benefits to any other
securityholder who sells or does not sell: N/A.
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Material Changes in the Affairs of the Issuer — Disclose any previously undisclosed
material changes or plans or proposals for material changes in the affairs of the issuer:

The Issuer is in early-stage discussions regarding a potential acquisition which has the
potential to be material. The discussions have not progressed to a stage where the Issuer has
a material change to disclose.

Participating Organization Information —

a) Name of brokerage firm: Scotia Capital Inc.

b) Name of registered representative: Gaurav Sharma

c) Address of brokerage firm: 40 Temperance Street, 4th Floor, Toronto, ON M5H 1Y4
d) Email address: gaurav.g.sharma@scotiabank.com

e) Telephone number: 416-863-7511

Disclose any significant information regarding the NCIB not disclosed above,
including any details regarding the use of put options or forward purchase contracts
in conjunction with the NCIB:

The Issuer may enter into an automatic securities purchase plan in connection with the NCIB.
The Issuer also intends to concurrently commence a buyback program for its Brazilian
depositary receipts (each of which represents one Share) which are listed on the B3 S.A. -
Brasil, Bolsa, Balcao.
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14. Certificate — The undersigned, a director or senior officer of the issuer duly authorized by
the issuer’s board of directors, certifies that this notice is complete and accurate and in
compliance with Section 629 of the TSX Company Manual. This notice contains no untrue
statement of a material fact and does not omit to state a material fact that is required to be
stated or that is necessary to make a statement not misleading in the light of the
circumstances in which it is made.

NAME: Joao Kleber Cardoso

TITLE: Chief Financial Officer

DATE
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